XMC: Board resolution
On 29 Sep 2019, Vinaconex Xuan Mai Concrete & Construction Joint Stock Company announced resolution No. 19/ 2019/ NQ – XMC – HDQT on approving detailed plan to use proceeds from issue and dossier of registration of public share offering as follows:

Article 1: Approve the implementation of the plan on public share offering for existing shareholders of the Company for raising the Company’s charter capital approved in article 11 of Annual General Mandate 2019 dated 20 Apr 2019 of the Company with detailed contents as follows:
1. 1. Issuer: Vinaconex Xuan Mai Concrete & Construction Joint Stock Company 
1. 2. Name of share to be issued: share of Vinaconex Xuan Mai Concrete & Construction Joint Stock Company (stock code: XMC)

1. 3. Type of share: free-transferred common share

1. 4. Par value: VND 10,000 per share

1. 5. Number of shares offered (expected): 9,623,225 shares

1. 6. Total value of shares issued according to par value: VND 96,232,250,000

1. 7. Method of offering: public offering for existing shareholders 

1. 8. Entities: existing shareholders are named in list of shareholders of the Company closed on record date for the share offering 

1. 9. Rate of issue: 1:6 (as at record date for the share offering, shareholders who own 1 share will receive 1 purchase right; 6 purchase rights correspond to 1 share issued)
1. 10. Offering price: VND 10,000 per share

1. 11. Transfer of right to purchase shares issued additionally: existing shareholders are allowed to transfer their purchase rights only once to other person within time limit for registration of share purchase, 5 business days earlier than the deadline;
1. 12. Purpose of offering/plan to use proceeds

Total proceeds from this issue will be used to supplement working capital and raising operation scale of the Company as follows:
	No.
	Purpose
	Expected amount (VND)
	Expected time

	1
	Pay the supplier of supplies; offset short-term loans; supplement expense for general production and business activities 
	96,232,250,000
	2019 – 2020 

	
	Total 
	96,232,250,000
	


1. 13. Time of offering (expected): in 3rd - 4th quarter of 2019; after obtaining approval from the State Securities Commission 
1. 14. Minimum proceeds from the offering: minimum proceeds from the issue are VND 50 billion, equivalent to 51.96% of total value of shares offered according to par value. In case shares are not sold out as expected, Board of Directors of the Company will review mobilizing other lawful capital sources;
1. 15. Method of rounding number of shares issued to shareholders of the Company: number of shares that each shareholder is allowed to purchase will be rounded down to unit digit. The decimal (if any) will be cancelled 
1. 16. Method of handling of odd-lot shares and unsold shares: number of shares not sold out and odd-lot shares arising due to rounding will be reviewed for handling by Board of Directors as follows:

· Extend the offering to sell these shares;

· Distribute them to other investors with the conditions not more favorable than those for the Company’s existing shareholders; this number of shares will be restricted to be transferred within 1 year from the date of completing the issue;
· Review plan to borrow working capital from banks or use other lawful capital sources.

1. 17. The Company is committed to complying with regulations in clause 2, article 189 of Enterprise law on the ownership relationship between holding company and its subsidiaries and between the subsidiaries together

Article 2: Approve the dossier of registration of public share offering for existing shareholders according to the Annual General Mandate No. 08/ 2019/ XMC – DHDCDTN dated 20 Apr 2019 (including prospectus and related documents)

Article 3: This resolution takes effect from the date of signature

Article 4: All members of Board of Directors, Supervisory Board, Executive Board and related units and individuals are responsible for the implementation of this resolution in accordance with regulations of the law and charter of the Company

